
Date Time Country Economic Data Measures Forecast Previous

3-May  11:30am EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.029 0.012

3-May 12:45pm EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.1 56.9

3-May 1:15pm EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

60.9 59.8

3-May 1:20pm EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.2 59.2

3-May 1:25pm EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

66.4 66.4

3-May 1:30pm EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

63.3 63.3

3-May 7:15pm USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

60.7 60.6
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Date Time Country Economic Data Measures Forecast Previous

3-May 7:30pm USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

65 64.7

3-May 7:30pm USD Construction Spending m/m Change in the total amount builders spent on construction projects 0.017 -0.008

3-May 7:30pm USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay

more for goods and services the higher costs are usually passed on to

the consumer

86 85.6

3-May All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive

durable goods shows that consumers are confident in their future

financial position and feel comfortable spending money

17.5M 17.7M

3-May 11:30pm USD Loan Officer Survey

It's correlated with spending and confidence - rising debt levels are a

sign that lenders feel comfortable issuing loans, and that consumers

and businesses are confident in their financial position and eager to

spend money

0 0

3-May 11:40pm USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

3-May 11:50pm USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0 0

4-May 12:15pm EUR French Gov Budget Balance

A positive number indicates a budget surplus, a negative number

indicates a deficit. Due to the year-to-date format, the data released in

Feb covers the entire preceding year's budget, while the Mar release

only covers the first month of the current year

0 -47.5B



Date Time Country Economic Data Measures Forecast Previous

4-May 6:00pm USD Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-74.5B -71.1B

4-May 7:30pm USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.013 -0.008

4-May Tentative USD IBD/TIPP Economic Optimism Level of a diffusion index based on surveyed consumers 0 56.4

4-May 10:30pm USD FOMC Member Daly Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

5-May 12:30pm EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

-70.0K -59.1K

5-May 12:45pm EUR Spanish Services PMI

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

50 48.1

5-May 1:15pm EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

50 48.6

5-May 1:20pm EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

50.4 50.4
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5-May 1:25pm EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

50.1 50.1

5-May 1:30pm EUR Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

50.3 50.3

5-May Tentative EUR EU Economic Forecasts

The forecasts serve as the European Commission's basis for evaluating

economic performance and trends of EU member states in regard to

potential austerity measures and other forced spending cuts

0 0

5-May 2:30pm EUR PPI m/m

Tends to have a muted impact because Germany and France, which

account for about half of the Eurozone's economy, release their PPI

data earlier

0.011 0.005

5-May 5:45pm USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
890K 517K

5-May 7:00pm USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

5-May 7:15pm USD Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

63.1 63.1

5-May 7:30pm USD ISM Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

64.2 63.7
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5-May 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 0.1M

6-May 12:30am USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

6-May 11:30am EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.015 0.012

6-May 2:30pm EUR Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.015 0.03

6-May Tentative EUR Spanish 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 0.37|1.9

6-May Tentative EUR French 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 0.00|1.7

6-May 5:00pm USD Challenger Job Cuts y/y
It's extremely early data, but historically has limited short-term

correlation with overall labor conditions
0 -0.862

6-May 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those 

540K 553K

6-May 6:00pm USD Prelim Nonfarm Productivity q/q

Productivity and labor-related inflation are directly linked - a drop in a

worker's productivity is equivalent to a rise in their wage. When

businesses pay more for labor the higher costs are usually passed on

to the consumer

0.037 -0.042



Date Time Country Economic Data Measures Forecast Previous

6-May 6:00pm USD Prelim Unit Labor Costs q/q
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
-0.008 0.06

6-May 8:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0 15B

6-May 10:30pm USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

7-May 11:30am EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.021 -0.016

7-May 11:30am EUR German Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

22.3B 19.1B

7-May 12:15pm EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.021 -0.047

7-May 12:15pm EUR French Prelim Private Payrolls q/q
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
0.002 -0.001

7-May 12:15pm EUR French Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-5.4B -5.2B

7-May 1:30pm EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.006 0.066
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7-May 3:30pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

7-May 6:00pm USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
0 -0.001

7-May 6:00pm USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
975K 916K

7-May 6:00pm USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

0.057 0.06

7-May 7:30pm USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.014 0.014

0-Jan 0 0 0 0.00% 0 0



First-time claims for U.S. unemployment benefits dropped to a new pandemic-era low in the week ended April 24th, according to a report released by the Labor Department.

The report said initial jobless claims dipped to 553,000, a decrease of 13,000 from the previous week's revised level of 566,000. Jobless claims fell for the third straight

week, once again sliding to their lowest level since hitting 256,000 in the week ended March 14, 2020. The Labor Department said the less volatile four-week moving

average also fell to a more than one-year low of 611,750, a decrease of 44,000 from the previous week's revised average of 655,750. Meanwhile, the report said continuing

claims, a reading on the number of people receiving ongoing unemployment assistance, inched up by 9,000 to 3.660 million in the week ended April 17th.

KEY DEVELOPMENTS – INTERNATIONAL

Citing progress on Covid vaccinations and strong policy support, the Federal Reserve on Wednesday upgraded its assessment of the U.S. economy but maintained its ultra-

easy monetary policy as widely expected. A statement from the Fed noted indicators of economic activity and employment have "strengthened," which reflects a modest

upgrade from last month, when the central bank said the indicators have "turned up recently." The Fed also said the sectors most adversely affected by the coronavirus

pandemic remain weak but have shown improvement. After previously saying inflation continues to run below 2 percent, the Fed now acknowledges that inflation has risen

but largely attributed the increase to "transitory factors." The statement from the central bank also said risks to the economic outlook remain due to the ongoing public

health crisis, although that reflects an improvement from last month, when the Fed cited "considerable risks to the economic outlook."

China's manufacturing sector grew at the fastest pace in four months in April, survey results from IHS Markit showed. The Caixin manufacturing Purchasing Managers' Index

rose to 51.9 in April from an 11-month low of 50.6 in March. A score above 50 indicates expansion in the sector. Driven by improved market conditions and greater customer

demand, total new orders grew for the eleventh straight month in April. Greater inflows of new work led goods producers in China to expand production volumes again in

April, with the rate of expansion also improving to a four-month high. The sustained increase in sales led to a further accumulation in backlogs of work. Consequently,

manufacturers added to their staff numbers for the first time in five months.

The euro area economy slipped back into recession in the first quarter as restrictions imposed to contain the coronavirus pandemic dampened economic activity, the

preliminary flash estimate published by Eurostat, showed. Gross domestic product contracted 0.6 percent from the fourth quarter, when GDP was down 0.7 percent. GDP

was forecast to drop at a faster pace of 0.8 percent. After a record expansion in the third quarter of 2020, GDP had fallen for the second straight time, pushing the economy

back into a technical recession. On a yearly basis, GDP fell 1.8 percent in the first quarter, but slower than the 4.9 percent decrease seen in the fourth quarter. The EU27

GDP shrank 0.4 percent sequentially in the first three months of 2021 and by 1.7 percent from the last year. Eurostat reported that the annual growth rates were negative

for all EU countries except for France and Lithuania.

British employees returned to work and shoppers stepped up spending on clothes and furniture after lockdown restrictions eased across most of the country earlier this

month, official figures showed. The proportion of employees on furlough between April 5 and April 18 dropped to 13%, down from 17% in the previous two-week period,

according to a survey of businesses conducted by the Office for National Statistics. Shops selling 'non-essential' goods reopened in England and Wales on April 12, and

English pubs and restaurants were able to serve customers outdoors. COVID restrictions are also easing this month in Scotland and Northern Ireland. The ONS said spending

on what it calls 'delayable' goods such as clothes and furniture rose to 10% above pre-pandemic levels in the week to April 22, up by 21 percentage points from the week

before when shops began to reopen. Overall spending on credit and debit cards was now 98% of its level in February 2020, up from 91% the week before, based on high-

value CHAPS payments data from card processors collected by the Bank of England, the ONS said. However dining and drinking outdoors – during a period of chilly weather

for the time of year – has been less appealing.
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